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assurance, but is not a guarantee that an audit conducted 1n accordance with anditing standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered matenal if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

12 As part of an audit in accordance with accepted auditing standards, the Auditor General
exercises professional judgement and maintamns professional skepticism throughout the audit.
The Auditor General also:

o Identifies and assesses the nsks of matenal misstatement of the financial statements. whether
due to fraud or error, designs and performs audit procedures responsive to those risks, and
obtains audit evidence that 1s sufficient and appropriate to provide a basis for an opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for omne
resulting from error, as fraud may involve collusion, forgery., intentional omissions,
misrepresentations, or the override of internal controls.

* Obtains an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Ministries and Departments internal control.

* Evalvates the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Evaluates the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events m a manner that achieves fair presentation.

13. The Auditor General communicates with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant andit findings, including any
significant deficiencies in internal control that were identified during the audit.

SUBMISSION OF REPORT

14. This Report 1s being submitted to the Speaker of the House of Representatives, the President
of the Senate and the Minister of Finance in accordance with the requirements of section 116 (4) of
the Constitution of the Republic of Trinidad and Tobago.
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